
Previous: 7,804.7 PSEi change: 0.46%

High: 7,852.2 Best: RLC +4.12%

Low: 7,794.6 2nd best: SM +3.82%

Close: 7,840.9 2nd worst: ICT -3.23%

Val. traded (mn): 3,638.7 Worst: GLO -3.32%

Tenor Change Yield Tenor Change Yield

3 months -0.0040 3.3090 5 years -0.0280 4.2180

6 months +0.0300 3.5150 7 years -0.0110 4.3660

1 year - 3.6870 10 years -0.0010 4.4890

2 years -0.0190 3.9130 20 years +0.0070 4.8610

3 years -0.0270 4.0180 30 years +0.0040 4.8440

4 years -0.0320 4.1210

Previous Close Previous Close

PHP/USD 52.310 51.935 EUR/USD 1.0938 1.0967

Tenor Change Yield Tenor Change Yield

3 months -0.0073 1.9434 5 years -0.0113 1.3182

6 months -0.0021 1.8494 10 years +0.0084 1.4657

2 years -0.0201 1.4319 30 years +0.0173 1.9699

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rebounded and the Philippine Peso strengthened on positive investor sentiment following the withdrawal of the extradition bill. Meanwhile, local

fixed income yields declined amid expectations of a further slowdown of Philippine inflation in August.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

the Global equities rebounded on easing political tensions in Hong Kong, UK and Italy. This overall risk-on sentiment caused the US Dollar to weaken with the DXY

index closing lower after hitting the 99.0 level on Tuesday. Meanwhile, US Treasury yields declined on higher expectations of more aggressive rate cuts from the

US Federal Reserve.

 The Philippine Peso recovered following the contraction of the US 
manufacturing index and positive developments in Hong Kong’s geopolitical 
issues. The USD/PHP pair closed at 51.935 (-0.72% DoD). 

 Local fixed income yields declined amid the widely projected further slowdown 
of Philippines' inflation rate for August. This pushed the yields down by 0.74 bps 
DoD, on average, dragged by the belly of the curve which declined 2.45 bps. This 
was partially offset by the pick-up in yields on the short-end and long-end by 0.18 
bps and 0.33 bps, respectively.   

 Local equities broke its two-day decline yesterday after the withdrawal of the 
extradition bill in Hong Kong, in return, lifting investor sentiment. This is on top of 
the inflation data to be released, which is widely projected to fall. The PSEi rose 
by 0.46% DoD closing at 7,840.86. Yesterday's increase was led by Robinsons 
Land Corporation (PSE Ticker: RLC; +4.12% DoD) followed by SM Investments 
Corp (PGOLD; +3.82%). 

 The Bank of the Philippine Islands (PSE Ticker: BPI) will issue US$300 million 
in ASEAN green bonds, which will be part of its medium-term program. The issue 
is composed of 5-year senior unsecured fixed-rate bonds, carrying a coupon of 
2.5% per annum. The bonds were priced at 99.641, with a re-offer yields of 
2.577% on Sept 3. The proceeds from the issuance will be used to fund green 
projects eligible under BPI's Green Finance Framework. 

 The Department of Agriculture (DA) signalled a crackdown on rice hoarders 
suspected of keeping rice prices at retail at elevated levels despite the plunge in 
the farmgate prices of palay. Acting Secretary William D. Dar mentioned that they 
are also targetting to release the IRR of the Sagip Saka Act, or RA 11321, which 
exempts local governments from procurement rules when buying agriculture 
products directly from producers.  
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to 
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any use 
of the information contained herein. 
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation.  Past performance is not a 
guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method. 

 US equities erased losses from previous trading day due to easing tensions in 
Hong Kong and the UK. Hong Kong Leader Carrie Lam said that she will withdraw 
the extradition bill which has sparked protests. The DJIA closed at 26,355.47 
(+0.91% DoD) while the S&P 500 ended at 2,937.78 (+1.71% DoD). 

 Asian equities jumped on the back of optimism from the developments in Hong 
Kong. The MSCI APxJ closed at 497.93 (+1.71% DoD). 

 European equities rose as Italian shares rallied on the formation of a new 
government. Also, the likelihood of a no-deal Brexit lessened as lawmakers passed 
a legislation in favor of delaying Brexit. The MSCI Europe closed at 129.14 (+0.91% 
DoD). 

 US Treasury yields declined as expectations of more aggressive rate cuts in the 
US increased. Senior US Federal Reserve officials spoke yesterday with a 
message that the Fed may have to act if recession signals continue. On average, 
yields declined by 0.25 bps DoD, with the 2Y at 1.4319 (-2.01 bps DoD) and the 
10Y at 1.4657 (+0.84 bps DoD). 

 The US Dollar weakened from highs on overall risk-on sentiment in the market as 
reflected in the rebound of global stocks. The DXY index closed at 98.451 (-0.55% 
DoD). 


